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CHICAGO (S&P Global Ratings) March 22, 2018--S&P Global Ratings raised its
long-term rating and underlying rating (SPUR) on Horry County, S.C.'s general
obligation (GO) bonds to 'AA+' from 'AA'. The outlook is stable.

"The rating change reflects the improvement in the county's debt profile, with
further improvement expected in fiscal 2019, coupled with the county's growing
and diversifying local economy," said S&P Global Ratings credit analyst Daniel
Hughes. "In addition, the county's very strong management policies and
practices continue to support its strong budgetary performance and very strong
reserves."

Horry County's full faith and credit pledge secures its GO bonds in addition
to its ability to levy an unlimited-tax on all taxable property within its
borders to pay principal and interest.

The stable outlook reflects S&P Global Ratings' opinion that Horry County's
very strong management policies and practices will likely enable the county to
maintain its strong financial performance and very strong reserves. In
addition, we believe the county's growing and diversifying economy provides
additional rating stability.
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• Local Government Pension And Other Postemployment Benefits Analysis: A
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Certain terms used in this report, particularly certain adjectives used to
express our view on rating relevant factors, have specific meanings ascribed
to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at www.standardandpoors.com for further
information. Complete ratings information is available to subscribers of
RatingsDirect at www.capitaliq.com. All ratings affected by this rating action
can be found on the S&P Global Ratings' public website at
www.standardandpoors.com. Use the Ratings search box located in the left
column.
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